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October 1, 2008

To Licensed Money Transmitters:

Re:
Financial Code Section 1807(f) Order – Call Report

Effective immediately, all companies licensed as money transmitters under Financial Code Section 1800, et seq. (collectively referred to as “Money Transmitters”), shall comply with the requirements of the attached Order, issued pursuant to California Financial Code Section 1807(f).  

This Order provides that Money Transmitters must file quarterly financial reports in the form of an excel based Call Report and additional documents (“Call Reports”) electronically via email with the Department of Financial Institutions.

The Call Report is prepared on a calendar year basis.  This is the filing schedule for the Call Report:

	CALL REPORT
	FILING DATE

	
	

	First Quarter (Period Ended March 31)
	May 15

	Second Quarter (Period Ended June 30)
	August 15

	Third Quarter (Period Ended September 30
	November 15

	Fourth Quarter (Period Ended December 31)
	March 31


Please call (415) 263-8581 if you have any questions or comments concerning the Call Report or the attached Order.

Very truly yours,

/s/
ROBERT R. VENCHIARUTTI

Deputy Commissioner of Financial Institutions

Enclosure
STATE OF CALIFORNIA

DEPARTMENT OF FINANCIAL INSTITUTIONS

ORDER  --  FINANCIAL CODE SECTION 1807(f)

To All Companies Licensed as Money Transmitters

Effective immediately, all companies licensed as money transmitters under Financial Code Section 1800, et seq. (collectively referred to as “Money Transmitters”), shall comply with the requirements of this Order.  This Order amends the Order dated June 17, 2008.
The Commissioner of Financial Institutions (“Commissioner”) hereby finds that it is no longer necessary for Money Transmitters to file quarterly hard copy financial reports, in accordance with the requirements of Financial Code Sections 1807(d) and 1807(e).  Instead, all Money Transmitters shall file the following documents electronically via email with the Department of Financial Institutions (“Department”) as follows:

1.
The Call Report, in the form of the Call Report Excel workbook provided by the Department; 

2.
The Call Report verification executed by two principal officers;

3.
A company prepared cash flow statement for the calendar year quarter;

4.
A list of agents and branches in compliance with Financial Code Sections 1807(e)(1) and 1807(e)(2); and

5.
If the Money Transmitter is also licensed to issue payment instruments, a report of eligible securities.

The verification, cash flow statement and list of agents and branches shall be submitted in the form of a PDF file of the original, or another file format which is compatible with the Department’s software (such as Excel or Word).  All documents must be submitted to the Department by email to mtcr@dfi.ca.gov.  These forms and the detailed Call Report instructions will be emailed to each Money Transmitter, and are also available at the following website:  http://www.dfi.ca.gov/forms/tma/callreport.asp 
The Call Report shall be completed in accordance with the requirements detailed in the Call Report instructions, as amended from time to time, which are hereby incorporated into this Order by reference.  Money Transmitters are no longer required to file hard copy quarterly reports in accordance with Financial Code Sections 1807(d) and 1807(e).  However, Money Transmitters must still file annual audited financial statements (hard copy) in accordance with Financial Code Sections 1807(b) and 1807(c) within 90 days after the end of the fiscal year.

Any Money Transmitter who also holds a Payment Instruments License shall, in addition to the items listed above, file a report of eligible securities in compliance with Title 10, California Code of Regulations, Section 80.8204.  This report of eligible securities shall be filed electronically via email.  Companies who hold both a Money Transmitter and Payment Instrument License must file the Call Report and related documents in lieu of the quarterly reporting obligations of Title 10, California Code of Regulations, Sections 80.8200-80.8211.  This Order, however, does not modify the requirements for filing annual reports.

Companies who do not hold a Money Transmitters License do not have to comply with this Order at this time; however they may do so at their option.  Those companies that choose to file the Call Report must also file a report of eligible securities in compliance with Title 10, California Code of Regulations, Section 80.8204 (for payment instrument licensees) or in compliance with Title 10, California Code of Regulations, Section 70.8104 (for travelers check licensees).  This report of eligible securities shall be filed electronically via email. This Order, however, does not modify the requirements for filing annual reports.

Companies that do not file the Call Report must continue to file quarterly and annual reports in accordance with the Travelers Check Law and Regulations and the Payment Instruments Law and Regulations, respectively. 

The Call Report is prepared on a calendar year basis.  Pursuant to the Call Report instructions, this is the current filing schedule for the Call Report:

	CALL REPORT
	FILING DATE

	
	

	First Quarter (Period Ended March 31)
	May 15

	Second Quarter (Period Ended June 30)
	August 15

	Third Quarter (Period Ended September 30
	November 15

	Fourth Quarter (Period Ended December 31)
	March 31


This Order is effective immediately and shall remain in full force and effect unless and until it is amended or rescinded by the Commissioner.

Dated:  October 1, 2008.







WILLIAM S. HARAF










Commissioner of Financial Institutions






By
/s/






ROBERT R. VENCHIARUTTI







Deputy Commissioner of Financial Institutions
	111 Pine Street, Suite 1100

San Francisco, CA 94111

(415) 263-8500
	1810 13th Street

Sacramento, CA 95811

(916) 322-5966
	300 S. Spring Street, Suite 15513

Los Angeles, CA 90013

(213) 897-2085
	7575 Metropolitan Drive, Suite 108

San Diego, CA 92108

(619) 682-7227
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